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ware in 1019, was formed
established companies, Manhattan

million dollars (%1,000,000) additional working
and develop the business of producing,
oil and its products,

Description of properties, earnings and present
Oil Company are set forth in the letter of Mr. D,
. Board of Directors, dated September 27

-l

1919, to which reference is made.

also as organizer an
man of the Board of
zation will be retained.

irectors,

All legal matter (o connectinn with the formation of the Manh on ¢ of Del
heen approved by Fomyth Wickea Eesg., of New York. and Messrs. Moors.
Opp mer & F of Bt. Panl, Minn,

Subscriptions will be opened Wednesday morning, October 15, at eleven
o'clock, and may be closed without notice.

PRICE $38 A SHARE

Copy of circular and letter of Chairman of Board on request

VAN EMBURGH & ATTERBURY

Members of the New York Stock Exchange

5§ Nassau Street, New York

Manhattan Oil Company, incorporated under the laws of the State of Dela-
to acquire all the capital stock or properties of three
Oil and Linseed Company, American Oil and
Tank Line Company and Crude Oil Marketing Company, and to provide one
capital with which to expand
refining, transporting and distributing

ition of the Manhattan
. Cotton, Chairman of the

D. R. Cotton, of St. Paul, Minn., who has had a wide experience in the
Northwest as Manager of Sales for the Carnegie and Illinois Steel Companies,
ional advisor of the War Industries Board, will be Chair-

The present executive and operating organi-

All statements herein. although not gusranteed. bave been obtained from official or other sources regarded as rellshle

URGES TAX CUT AS
LIVING GOST CURE

J. J. Klein Bays Reductions
Are Vital to Win For-
eign Trade.

| i et

i"'AVORS NATIONAL BUDGET

Congressional Action Demand-
ed to Relieve Burden on
Consumer.

Reductions In corporate and Indlvid-
ual taxes are imperative to a reduc-
tion of the high c¢ost of living, because
| under present conditions they are passed
nn to the consumer and prices thus are
Inflated unduly, according to Dr. Joseph

J. Kleln, who ganve his first lecture on
Federal and Stata income taxes Iast
night in the Commerce Bullding of the
Clty Collegs, Twenty-third street and
Lexington avenue, Dr.
that changes in the taxes would not be
conaidered In the near future “for rea-
sons which business finds It hard to
ocomprehand.”

“Reductions also are imperative In
ordar to ¢nabla American manufacturers
10 compete wish the produceérs of other
countriss in  the industrial struggle
clearly discernible on the horlson.” said
he, *It is to be hoped that Congress
will not delay the ennctment of a thor-
ough going budget measure, becauss It
has been conservatively estimated that
such w measure may he framed which
would result in reducing tha national
expenditures by one-fourth. Surely
nothing should be left undone to bring
about such a oconsummation. Some
Congressmen seem to be oblivious of
the fact that the war is over and that
extravag is no longer excusable. Of
course, reduction In expenditures would
make possible tax rate decreases, be-
cayse I, government as well as in pri-
vate finance a penny saved Is a peany
carned,

“An incomé tax is now basically a
part of the permanent figcal system of
the Government. Students agres that it
in destined to be with us_in principle, for
a long time, although changes, espe-
clally in rates, are bound to be made
Many students are of the opinion that
Atate Income taxes have less to be said
in their favor than similar Federal taxes
The veason in to ba found in adminis-
tratlon. as well s In the fact that
great danger of double taxation i in-
nerent. 1t Is almost impossible in many
rases to segregate the business done In
one Btate from that done In another,
and therefors the mame Income may be
subject to tax in mora than one State.”

In reference to the sections of the
State Incoms tax law which apply to
ron residents, he sald:

“Bome |awyers who Thave studied
them are of the opinton that such sece
tions may invalidate the entire meawsurs
desplta the self-protection eintse which
tenda to malintain the Integrity of all
sactions of the law except such as are

ically deciared unconstitutional.™

200,000 Shares
Margay Oil Corporation

(Incorporated under the Laws of the State of Delaware)

CAPITALIZATION
No Preferred Stock
Common Stock (No Par Value)
Authorized 800,000 Shares Outstanding 800,000 Shares

No Bonds No Notes

HOLDINGS - - - - ®

The major part of these holdings, on which are 72 producl
the Corporation has an approximate undivided one—th;i,ll:d :::i:r'u?[::e.?: il.?t: ?‘i:l;
best producing fields of Texas, Oklahoma, Ksnsss and Louisiana, They have heen
carefully selected over a period of seventeen years and include leases and land held

5 18,000 ACRES

in fee.
PRESENT DAILY PRODUCTION - - = - 1,600 BARRELS
This represents pipe line runs and is the Corporation’s net Interest It includes i
II scttled production from the Oklahoma leases, but dees not include the gas and casin
};:;itg)a:oune from those leases which are an important source of revenue to the CorE
PRESENT EARNINGS - - . . - - $1,350,000
These earnings, which are figured on an annual basis, are arrived at after ml‘kin :

due allowance for overhead and operating ex i
per share on the Corporation’s total capit'a.llnptei:r?

ESTIMATED DAILY PRODUCTION (Within Six Montha) - ~ 10,000 BAR
or hrh:ii?' de;t)ﬁndn ::r{i.l c:;d th-uwn:‘tﬁct‘l:on of pipe linea with a ﬂp.d.ty l‘llfﬂd:-lfl's
0 ndlin e potential production e t
because of lack of pipe line facilities. orporation, which is now held down simply

They are at the rate of $1.6

Legal matlers are being passed.upon by Measrs. Elkus, Vogel, (ileason & P
York, nnd Messra. Walker & Underwood, of Tuisa, Oklahoma,

Mesers, Hasking and Sells, certified public accountants,
l Corporation’s ussels and have certified to same.

roskaver, of New

have made en examinalion of the

PRICE $9.00 PER SHARE

When, as, and if issued, and recelved by us,
Circular on request

Transfer Agent

s Registrar
THE NEW YORK TRUST COMPANY  MERCHANTS NATIONAL BANK
New York New York >
J. S. Farlee & Co.

(Established 1882)
66 Broadway, New York City

The information i

d In this sdvertd . while Dot gusran-

tend. s derived from sources which we belleve 0 be rellable.

I BETHELL TO LEAVE PHONE CO.

Will Become Viee-Presldent of

White 01l Corporatlon.

It was announced yesterday that
Frank H. Hethell. first vice-president of
the New York selephone Company and
sotive head of the eantern group of taje.
phone companies of the Bell Telephone
system, would resign his office soon 1o

become vice.president In charge of
fnances of the Whita 1 Corparation.
a new combination of oll Interesis to be
formed Ly a gEroup of New York
bankers

Mr. Bathell has beon connected with
the Bell system since 1880, when he
ahiained a poaition As messenger in the
Newark oMica of the New York and Wew
Jersey Telephona Company. Home years
ater he came to New. York and went to
work In the auditing department of the
Metropolitan Telephone snd Telegraph
Company., Tn 1886 he became n sales
marn, atid from 1801 to 1804 was contraot
agent for the New York Telephone Com-
pany. In 1%04 he was made general
manager of the Chesapsake and Potomag
Company, and held positions with other
companies until 1911, when hs became
vice-president of the New York Tele-
phone Company.

PLAN TO STABILIZE EXCHANGE

Bankers in Atlantle €lty (o Con-
nlder “International’

Establlahment of an  “lnternational
currency” and the guarantse by Ameri-
can banks of forelgn rallroad and induse
trinl securities to encourage thelr pur-
chase In the Un'ted States, both with

Money.

are two of the Important topics, it was
announced yesterday, that will be dis-
|cussed at the International Trade Con-
ference In Atlantie City next weel. ‘The
conference will be attended by repre-
sentatives of the United States, France.
I(il‘tlt Brita n, lialy and Belgium.

[ Preliminary conferences were held yes.
|terday by officinls of the Chamber of

| Commerce of the Unlted States and the
chafrmen of the four fore gn delegations,
8ir Arthur Shirley Benn, M. P, for the
| British ; Fugene Schnelder, head of the
' Creusot works, the “steel king” of
France : Florimonde Hankar of Brusaels,
{director of the National Bank of Bel-
gk um, and Femando Quartlerl, former
head of the Itallan delegation to the
Interalliled Munitions Councli

LIVE STOCK MARKET,

WEFKLY RECEIPTS
i Catiie. Calvee, Eheep, Hoen
Jomey ity K.785 6,107 3M1D "7
New York... 3,183 B.A94 14143 16 3
Ceniral Unlon 1,574 a6y b,63% 80

BEEVES—Recaipte, 4,470 head: 130 pars
on sale. Good to prime steers with welght
stoady: other grades ur ¥y, 235493
lower; bulls weak to Z4e. off . common boe
logne and gecd Ist cows dull and about
steady; meadlum cows ennier  The yurde
wares wa!l cleared Hiears sold at 1190
17.80 per 100 ibe; Bulls,  $7.25@5; cowns,
$4@10L50. Dressed beol ateady at 16§ 26c
per Ih, for native sides

Balas—Tobin & Shannon: 11 West Vir-
were, 1040 lbe, average, §17.50; 10,
$15.40; B, 1,700, $14. 31 Virginis,
15.36; 43 Kentucky, L1938 §i3; 4
070, 97.76; 8, T43, 88: 2 helfers,
§70, 98; B, 470, $7.80: 2 1.000,
siLB0; 8, 51, §RIE; 4 7TV, M4

Commisaion Co.: A5 Virginia stesrs, 1,460,

$17; 17, 1463, B16.76; 17, 1444, $1425; 10,

1,504, §16; 1%, 1,313, ns:ls-. R
. $10.75

$15.25; B4 1,300 §ib: K, 1.34 §: 0%

1,164, §$13; 21 West Virginis, 1,003, §14.79,

31, 1adn, §14.96: 30, 1,280, §10.00; 31 Ken

tucky, 1,194, J13 E., Bapdern 1A Vie-

winia steerw, 1,264, 16 50, 1751, §18.50

C— e ————————————————————————————————————— L i P b 1 IR L
— — — = _ Se— R R ERADE AR T T
TEMTOR STOCK IS 0 , Earnings for 1819 after full allowance Liverpool Cotton Market ) West ' Virginla, 1,113,
. for depreciation and taxes, as applied i) WI5; BN, 1,350, S14.80; 5.

Twe Firms Here Get 118,000|0 Class A stock are estimatod at §9.09 [ 4VERPOOL, Oct. I14.—Cotton mpot in LG LR it LR
Shares of Corm Products Company. | share. good demand; prices firm: American 819, 130k $18357 1.
The management will be In the hands | middling, fuir, 24.4lc.; good middlin . Lak0, S1476: 30, 1108
Kissel, Kinnicutt & Co. and Pape, Pot- | of Milton G. Clymer, who was instru- & l:: L 3 buils. §25, #%.80;

ter & Kaffman are offering 113,000 | mental in founding the companies that

880, 1,181,

dling, 21.28c : 7, 801, $A.&0; 9, WAT, WA.E0; 31, NI, §4.00

ﬂ have been brought together under the ' -1 low middling, 19.81c.; Nawiton & Co: 31 West Vieginle sieor
sphiares of T!mlt:r Corn and Pruit Prod- name of the Temtor Corn and Fruit ¥ ordinary, 17.46c.; ordinary, 16.46c. i_:.‘_' 15,751 41, 1,248, $13; :s'_ 1_31{':1::
ucts Company, Class A or capital shares, | Producta Conmany. . :‘1'“" “-”; bales, including 8,300 30 Virginie 1837, $ATE 3 Renivoky,
marican. t 1,008, 811 & nxen e, & h -
#t §80 a share. The stock has no par American. Iuturre tiomol0 Dbles, 50 porg’ & Bon! 19 Vicginia steors. 1.39%,

valus. The company hams been Insors | ) Tes cloasd sleady -1 o Ay 235 1 5

purated for the purpose of aocquiring Paris Bourse Is Firn. Oolober ?,p‘,'f.' 18 B SR Closs

ownarship of not less than 88 per cent, Parin, Oct, 13.—Prices were firm on | November. . .0 MW a4 E'.\.: 012, 1036 $7.50; 6. 104, 93,50, Andrew Mul:
of the common stock of the Best-Clymer | the Bourse to-day Three per cent | Deoember...... N 7.6 a5 Z148 len: 18 bulle, #37, 91.40: & cows K82,
3_""""‘"“”"‘ Compa. ¥ and the Granite | rentes, 81 francs 45 centimes for cash ¥ r;l:::; Rl RS e e g Ii r?v : %?II'J- l:lnn 1“3 ey
;.H.". 1L, corn syrup plant of the Corm | exchange o London, 88 francs 17 cen- | March EEX I T i “'ff "c:i.\'r.a t:.a 2748 b R
roducts Refining Company. tmes: 6 per cent. loan, #0 francs B0 I 2"‘ 8 sale, Prime v sisady; other calves
It Is planned to place the stock at|centimes. Tha doliar was quoted at 8 - »n 5 a towar. The pens ware ols mon
ofice en a4 §4 per annum dividend basls. | francs 10 centimes. ,: . ol i . &m vmh.‘au at su.'l.l per 1‘:
‘J. iy - W, .

46 fully middling, 21.88c.; mia-

L s
2 cown, 1,060, §11: &, 1,137, §7:

Klein thought |-

the view of stabllizing forelgn exchange, ‘

TH& SUN, TUESDAY, OCTOBER 14, 1919.

\

:.ll: fod cmives, $12
enlern calvens, ‘! @1
1 ., @ Curtls & Bon:
345 8,
30; 13 1
1 198,
fed caly a0, §18.50

a8, mn
calves, 131, B10; 11 gr e L W
me: 11 v-!: 154, hlll"lz culla,
re, 113, 0 J
9,

18; gramers, 0704,
X1 v

o
1"

vealn,
L]

AVEra

{8 veals, 147, §33; & .

mn; fod calves, 1T pig;

alves, 187, §10; B grasesrs,

. Smnders: &4 vemis, 189, ‘N.

; 38, 187, B81: 0 114 10;

(0, AR, B1E, 60, 84, $17.80]

A culls, 85, BiE; 2 skimmilk

S10; 3. 135, 86 § grassers,

188, §7;: 30 Western calvens,

$50, 310,80, 14 Virginia vult.l

obin & Shannon: 30 veals,

138, 9225 18, 120, #Z): 13,

, 119, 8181 7 culls, 111, $18;)

y ¢ 2§ littie eulvnt 13 81

I mrasesrs, 115, 87, 8. Judd Co.: 8b
venls, 13% §3L60; 14, 118, B1D; 44 culls,
T8 Mo 68 Western calves, 104, $11.25;
5. 034, 38,30, Kerns Commission c.m-,1

ny: 11 veals, 158, §23.80; 123, 150, §33;
, 130, 920; 30, 108, #18; 11' ekimmik |
chives, 134, §8.80, Nawton & Co.: 17
veals, 192, §34; 8, 131, 933; 20, 135, 831.80,
McePherson & Co.: 3 veals, 100, §33; 3,
100, §30; 34, 85, 817,

SHEEF AND LAMBS—Receipte, 17,210
houd; 42 cars on sale, Sheep unchanged.
Lambe #low and 35 @E0c. lower. Shoep!
sold at $6GA per 100 The: culls, $36G4° |
ifamba, $11Q15; culls, $EQ10; yearlings
(TLTRLE Dressnd mutton stesdy st ¥5
| 1he. par 1bh.; dressed lamba weak at 18}
@3k |

Halep—Nawton & Co.: 240 West Vir-!
!lnll lambe, 69 1ba, average, §16; 235, 6%,
l 14.00; 230, W3, JLA.36; FAN Virginia, Wi,
1460, 105, @ $14; T Pennsylvania, ‘5.|

LB

f14; 111 Vermont 64, 313,75,
4 culls, 44, §10;
lings, K3, B¥. 0 shesp, Q04 BN, 4
o4 V6, BE50; & culls, 32 )

5 B0 *J. Bhamberg & Son: 374 Wast
Virginia lamibs, &4, §14.35; 264, 65,

251, 63, §11; 6 sheap, 93, §6; 2 culls, 90,
$4. Karns Comml.ula:s. c'u’r:: _en,: m

| $140.60; 29, 12,
s, &% 8

63, 1, 19, 45, #0;
]
1
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-
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£33 Btate lamba, 7 .
P 118, 80, B13.74; 205, &4, ¥13.50;
an, 82, 1§ 18, 66, BI2.00% 19, BN, #15;
44 Pennayfvania, 50, 814206 54, 64, 1330,
43 cuils, 46, §8; I3 mheep, 118, 87 5, 10W,
$5.50, 20, 9% §5; ¢ culls, 80, 4 3, 00, §3,
Tolln & EBhannen: T2 Spte lambe, S5,
$13: 14 &5, M

=
-
.
-c
-
]

Pennaylvania, 71,

$13.50; T8 &%, & 0. B135; 211
Ohlo, %3, B10.38: !,._ 1o, B0 22
sheep, ¥4, #5; 23, 126, §7.60; 14, 3.1
B, Judd & Co.: 71 Btate lambwe, 71, §i3.50

Jalliffe, Wright & Co.: 3237 8
TI B10.36; e, 47, 813}
J. G, Curtis & Bon:
5 $; 316, &8, Bl4; 15, B0
13, b, §9; 33 aheep, ¥8, §7.50; 3, 110, $5.80,
] Recelpts, 6,000 hend; 2% cars on
Market lower, Light to fairly heavy
$15.360 1500 per 100 lbw;
Country dreased hoge, 23

80 culin,

H
rals,
bogs mold at
roughs, §12.560.
©:iic. per lb,

Sanders: ZF  Pennsyivenia
Ibe. average, $15.00, ¥3, 133,
gba, 253, $i2.60. Newton &
2 Pepusyivania poge, 18], #1500, 4
320, B13.30; 3 wtagw, 40, §10.

ST BUFFALO, Lot 13 —Cuttle —Re-
eipiy, ®.Zhn HBtyrrs slow 26 sva. lower,
prime steere, F18.50917. shipping steers,
Fli.o0@ist bLutchers, $i10gis, yeariings,
15, helters, 11.00, cows, B4 Y
10.50; bulle, 379 18.57; slockera and [oed-
ere, G 10,53, fresh cows and springers.

Salnn-—8.
153

igis
’.Cll\ei—ﬂu-crlpu. 1,000; 92 lower; 370

Hoge—Raceipts,
Hesvy, mized and Nnrilru, §156.35;
mizxed and yorkers, §10.60@ 14,75,
BI038 31480, roughs, Hla12.50;
9011,
fheep und Lambe—Itecelpts, 13,000; 259
0, lpwer. Lamba, @ 1050; wyeariinge,
$7610, wethers, BLEOGH; ewes, MG T.00;
mized sheep, $5Q 8.25,

Live Stock Markets in Other Cltles.

. CHICAGO, Oct 13, — Hogs — Heceipis,
24,0000  estimaded to-morrow, 30,000
steady to 16c, higher than Snturday's nver-
Heavy, 10600 15.40; medium. $14.55
€0 light, 344040 16.60; light Tigit,
2 lE; heavy packing sows, smooth,
(B 1L30; packing mows, rough, $13.154
v plga. B3890 1474 g
Cattle—Necelpta, 32,000; estimated to-
morrow, 15,000, Heaf steers, medium and
heavy welght, cholce and prime, §16.780
174, medium and good, FI0T3916.15;
rommon, JE0@10.75: light welght, good
and cholce, $14010.80: commen and me-

16.20; 0@ Tdc. lower
light,

Pige,
slagr,

$2,250,000
J. 1. Case Plow Works Company

7 Per Cent Participating Second Preferred Stock
Par Value $100

Redeemable as a whole or in part on any dividend date upon thirty days' notice
| at 1159 of par, but only after entire amount of First Preferred has been retired,

Dividends payable January Ist, April Ist, July Ist and October 1st,

Transfer Agdents

First Trust & Savings Bank, Chicago
New Yeork Trust Co., New York City

Registrars
Continental & Commerical Trust & Savings Bank, Chicago
Liberty National Bank, New York City

EXEMPT FROM NORMAL FEDERAL INCOME TAX
CAPITALIZATION

Authorized Outstanding

7¢, Cumulative First Preferred Stock (par value $100)... .$5,000,000 $3,500,000
7%, Non-Cumulative Second Preferred Stock (par value §100). 5,000,000 3,500,000

Commeon Stock (no par value). ... ..... ... 125,000 shares 125,000 shares

From a letter addressed to us by Mr. H. M. Wallis, President, and other in-
formation and data in our possession, we summarize the salient features.

ORGANIZATION

The J. 1. Case Plow Works Company is the outgrowth of the business orig-
inally established by Mr. J. I. Case forty-three years ago. The present i |
Case Plow Works Company has been incorporated under the laws of Delaware
for the purpose of acquiring and bringing under one management and control
the property and business of the J. I. Case Plow Works and the Wallis Tractor
Company, both of Racine, Wisconsin. The company s product, consisting of
tractors, plows and tillage implements, is widely known and enjoys an enviable
reputation for quality and service.

EARNINGS

The net profits, before taxes, of the J. I. Case Plow Works for the two years
and the Wallis Tractor Company for the two and one-half years ending June 30,
1919, combined, were at the average annual rate of $755,737. For the present
fiscal year net profits before taxes are estimated at $1,250,000, or over twice the
Second Preferred dividend after allowance for prior charges.

PROFIT SHARING FEATURES

1—This 70, Second Preferred Stock shares equally in any dividends declared
upon the Common Stock of the Company without reservation as to amount
of such Common dividend. For example, if dividend of $3.00 per share is
aid on Common Steck same must be paid on this Preferred, or total of 107.
2—Present financing places the Company in strong financial position and covers
all requirements for working capital. The economies and increased earnings
thus obtained will permit of a liberal dividend policy on the junior shares.
3—Old established business in existence over forty years.
4—Business is showing beavy increases month by month, in gross and net earn-
ings. Estimated net earnings for year ending June 30, 1920, are $1,250,000.
5-— Production of tractors for scveral months past has exceeded twenty per day,
or at a rate of 6,000 per year. Plans under way to double this production
next year, with indicated net earnings of more than $2,000,000.
6—Shipments of other products, such as plows, harrows, motor cultivators, etc.,
show steady increases in volume.
7-—Company had no war business of any kind and will be distinctly benefited by
ace conditions.
8—Conservative authorities say that the primary tractor market is at least
1,250,000, while production in 1918 was but 133,000 (est.).

dlum, JL.T5Q T4 butcher cattls, heifers,
$E.05G 10,508 cows, BL008 1220 cannsre
and cuttars, SE{ & eal omives, HIAG 1T,

feuder mianrn, JTH 12 stocker sieera, JRH

10 Western rangs stoers, $50 16, cows |

and helfera, $4.259 1228 |
Sheep—Heceipls, 50.000;: estimaled tn=|

morrow, §9,000; slow to 1bko. Jower. Lambas

$12.23 9 10.30; culis and common,
12. ew'en, medium, good and choice,
T.00: culln and common,
$5.750 12,80

15318

$iQs;. breeding

KANSAR CITY, O¢t. 130 — Hogs — Ra-
ceipta, 13.000; wteady Bulk, ¥ 30@
16, heavies, §15@ 15.55; mediums, §1AZ0Q

limhis, $18m 15850 Hght lights

0 : packing asowe, lII{rIc.llf
. 1401575

SAFEGUARDS

This Company shall not, while any Preferred Stock of either class is out-
standing, create any mortgage or other c_ncumbrancc upon any of its property
(except purchase money mortgages or liens on {_,reperty hereafter acquired)
without the consent of three fourths of the First Preferred Stock outstanding,
After retirement of the First Preferred Stock these rights, also all other rights
of the First Preferred, revert to the Second Preferred.

MANAGEMENT

tle — Heowipin 41.000 and  &000
wegl Hravy besf stecrs, cheice
$16.159 1810 medium  and
common, BI0 10 120520

| fen, $12.208 17 28; cam-
mon  and medium, 825§ 1020 butcher
| cattle heifers, J6C5@ 14.15; comn, 34309
13 annars amd cutters, $584.35; veal
calves, light and handr weight, J12.00F |
184 steers, $E.60F 10.25; stocker
stonre, #5.7 y. a0,

Bhnep—Receipts, 13.000; weak i.am'h-}
$IRE 15 78 culls and common, lambs, 0
12.% yvearling wathers, §150 500 1000, awey,
15 7.2%: culls and commeon, ewes, §18
L30: bresiing ewer, 378 14; feeder lamba,
$11G 1%

EAST ST. LOUIS, Ot 13 —Hogs—Re.
eelpte, 10.000; weak. Hulk. .uqu.a.ﬁ_]
heavy, $04.75813.55; medium, WE&EI@ |
15.50; light, §159 :5.,85; light llghts, 31449
5. heavy packiog sows. smoath, 3119
1178 packing sona rough, FL1G 14 plga.
$134 1400

Caitles 12,000; weak Bee.
ateers, ir heavy, chalce and
prime,  $10p17.35 medium and  gord.
310,744 1%; common, SLTS@10.75; lighe,

gond and cholee, $L4Q17.60; common an.
medinm, $5@10. bulcher cattle, helfers,
$7.50010; cows, #4504 11.50; nnare and
cutters. $5.35@6.50: veal calves, ht and
handy welght, $15@ 17 feadar ntsers, 7.0
@ 11.50; stocker sieers, 16.50090.50.

Ehes Recelpts, 1,800, strong Lambas,
$12.50@1528; culls end common, MO,
11 86 yenrling wethers, R @11.50; ewes |

medlum and cholce, §5&87. culls and com-
mon, $3@ 4,50

CINCINNATL, Oct 13 —Hogs—Recaipta
s 000; strong, Shippera §15: packsrs and
Gutchers, $14.85@15; common to cholee,
pioMr 1275 plgs and lights, J10@ 1425
singn, §900 1035

Cattle—Hecsipte, E.300; strong
pera, $10.00 0 15: steers, $8H13;
121 cows, 1T@I0MN

Calves stoady; 17829

sheep— Recelpta, 600 atrong:
Lamba sirady to sirong; Bimin

SBURG, Oct. 18 —Cattls alow

L Prime. B185 15 80

Ehilp-
helfera, §9

2@ R0,

sup-

ply, 130 joads

Sheep lower: sopply, 20 double decks
Prime wethers $523@%50: culls and com-
mon, (15 s Lambs, §7@14 Veal
calves, BiB@ 20
- S —— e ——

Ilnve \

stors read

The Company will continue under the present successful management,
which has been connected with the business for the past twenty years.

PRICE 98"

The information and figures contained herein are not guaranteed but arc
based upon information and advice which we believe to be accurate and reliable.

We have prepared an illustrated book et which e shall
be glad to send on request. Also descriptive circu.ars

W. G. Souders & Company

Investment Securilies

31 Nassau Street,
NEW YORK

PETROIT GRAND RAPIDS

CHICAGO

o MILWAUKEE

e ——————

Sale of lmmediate REPUBLIC OF PANAMA ELECTIONS AND MEETINGS.

% Secured Sinking Fund Thirty Yenr BT DRSS S
l h 1 ransfers Gold Bonds due November 1, 1844, Mf"‘.':,"”‘c'tfg;‘ Joc IVE COMIANY
Te egraphic ‘ Called_Bonds, LAt Now " e
Notica s hereby given In accardunce | of thie Company .
on ln la with the tarms of the Trust Indenturs | Bow of the s --r\l.li.“,--ll ]
annouficn that | mades by the REPUDLIC OF FANAMA to| New York City. on o
(e Bank of Montrasl an o ecretars | THE FARMERS' LOAN AND TRUST | rst day of Gutoner. 1915
=t “n tor Indin in Council 10 Act as (s s it iy L SEalal \?l NELEON | noon, for (he pt sa of
ol Stal ROl ae UI receiving tendars | MOMW ELL s Trustecs, dated Novems | rectors fur fhe tero
agania for the purpas = T

]

3 g 4 I it | bar tha the following 5% Se-| the ¢

for e purchase of Immedisie 1rieg aph o ~y . : ; ' ranmaction of h .

R abiers In Rugess ob CALCUTTA. BOM> | suind sinking Fund THESY Tear. goid) miy Droperiy comn Bafors' (he .
¢ or M TRAS T y . ' LI N AL PR T T mendmen; to Scctian | af

I“"l'}sngr-i‘?n.-‘r“l!‘mh immadiste talsgraphic d"‘"',.fdr r'd-mp'i-:n.' i of 103 | providing that the ann . '

tranaters will be received up to THRES |And mecrued interest to the date of such | atockholders shall be heid

AnkEK . M, WEDNESDAY, 18h OC-|redemption, 1o ahaorh. 88 nearly as may | Tiesday of April In each yoo

The Wall Street Journal

Gy vy

— == 1
BUFALO, ROCHESTER & PITTSBURGH |
| RAILWAY COMPANY |

| Berfes “C" #44% Equi t Trust B
Due 1921

| FINKING FUND NOTICE

| Notles s heraby given. sa. provided in

Article 11 of ths Agreemant securing the

above bonds, that sealed offers will be re-|
ceived up to Ten (10) oclock A. M. on|

TOBER. 1815, AT THE AGENCY, BAN: ;I‘ all moner now jn the Sinking Wund, | with the year 1950, and Ames 5
) ONTREAL. £4 Wall Street. Now ¥ori e | Bactione 6, 9, 10, 11 and 13 =t
;J".: u' total sum of NOT EXCEEDI NG " -1—“-1—'-—“—'-”—'—?2—‘:‘9—'-‘ office of Chatrman of the B J
THREE MILLION RUPEES Tenderers Ri® RI11s | tors, will be presentsd tor resi
will sacertain the result of thelr tander ou Conpon_ Bands, | “rhe soliy i e o 88
spplication at ths Agency Bank of Mont- b4 ] [1T) Boon remain open for nne-ha !
real, 64 Wall Streat, New York, after ans 1 100 The stock tranafer ke of
o'cloek on Thursday, 18th October, 1919 (1 T Tt adadagiy, or

The right la reserved to accapi br FAiest i 1124 OF Saptembur, 1915, at |
the whole or any part of any tender With- 108 108 1151 | afternoon until the Lw
out reason glven | 114 04 (YTT 1 | Dctobay 1§, 1319, at ten o

Any tender may bs for ths whale amount avy id aoen. a '
or for any portion thersof nol heing less H " nl BY arfe it ths Wikt
ithan Re 10,0086, The amounl of the Ler I 181 14 1 18" W. EFENCBR VOm
or tenders submitied LY oF on Geha f ol and 120 i 1350 168T . " t BTLATY
) areon, Airm of company musl TGl o M S 1 4
O e Taate cxceed THREE MILLION e 8 134 ;  DIVIDENDS AND INTRUE
RUPEES dis 81 Le8 -

Each tender inust wists the rate of ex- M 87§ 149 HH =
change at which the wppiicant s preparad 3BA SEs 1458 1340
o purchass immediate telegraphic trans-| g ns wiii be redesmed through the uhll

fers of the smount for which he tendars
ar any less amount that may ba mllotted
to him. Each tendsr must indicate whether
ayment of Hupees ullotied in Asnired In
?.muu‘ Bamhay or Madras, The rate of
exchangs must be In ¢anta or

Einking Fund st sald price of 1024 and
accrued Interest to the date of sgeh re-
dempiion. by THE FARMERS
AND TRUST COMPANY, Trustes, at
office Nos 1628 W lllam Sirest, Now
York City, an NOVEMBER 18T, 1818, fram

Dafoe-Eustice
Company, Inc.

erpresssd

s firet (181} day of Novembar, k otion of & cent per rupes, No tender c 1 / oy

the ey York Ciy, for the' ‘I““é:“?’ Lrid.'rln‘ ol andlic e Dl b Bo il :n'«‘i'u"c'.‘.'..‘“I.'-'"h.'.’.‘r'ufll'r.‘li'."i‘.-.»"i’;.fl‘,‘“.?-‘ The directors of the Dafo

WAY. Naw or Ly, for tha sals in ared. 2 . eS8, X : : i -

Trastes, at price Thot excanding mr“u:; "‘lﬂ the event of two or mers tenders| 10", {t'r‘lrp:d-,‘n:lrrnr:'tt:u?:flllh"-rtl.fillr;.ln' Anere 0':\1“"" have declared «

sceried Interest, of suMelent of the sbove being® made st the same rate, and thel o PARMERS LOAN "‘\h"l““”‘ of l"'l“)‘ Cents a ghare pu .

depcribed honds Lo exhaust the sum of amovnt to be wilotted being lews than the COMPANT $ L 5T cember 15 to stockholier

Fifty Thousand (§50,000) Dollars, Offers wmount of hath or all, pro rata aliot Ny Edwin 8 Marston. Presld Wer ’r.l O slock i

should be sealsd and endorsed “Offers for ment will wrdinarily be de_subject 10| wrp 1AM NELRON CROMWELD ber 1. Transfer bodl

the aale of Huffaln, Rochentnr & Pittaburgh the concition that no el phic transier it htsll ST vember 1 and reons N

Raliday Company Series "'C" Equipment will bs granted for a less amount t(oan Dated; Now York Beptember . 181 kg

Fonds to the Binking Fund” and addressed . Ra. 5,000 - J Hep ! 181

10 tha ‘-r:tu{rn{m_;-lltrgt.%t. Pajment must be mads i, RaE N | e —— ALFRED E. FOX
Gl : 3 8T COMPANY unds. n cash, or by certifisrd cheque 1o £ _ - -

OF NEW YORK.  TANY i:r:: order of the Agents, Bank of Mont 'S“_,VER POl SELL AT 8130 0Z, | Treanure

Ry CHARDES H. SABIN, President. real. mot later then 3 o'clock, P. M. on ARITY WITH GOLD,

| New Vork, October 3, 19010
| New York, N. ¥, Oclober 4, 1

18
Island RefiningCorvoration !
the Holders of Tem
T e g g
en Year wds @
Refinlng Corporation;
Permansnt engraved bonds will be resdy
for dellvery October 1bch, 1016, against
pr."nlnllnn of Irmrraruv certificates &t

the afce uf A. B EACH & CO, INC.,
&3 Madar Birest, New York, N. ¥,
The PFermaneni Honds will carry (he

coupon dues Octeber 15th, 1518, [t s sug-

1 that holders presenting temporary
cates arcompany them with ths ous
o ¥ Fedaral Income Tazx Ownership
Certificate, po that the Ootaber 16th coupon
could be detached and s check tharsfor
be given at the time the Permanent Honds

dalivered
e % . B, BABHER, Treasurer,

Friday, 1Tth October, 1310, on which dats Dietrott, Oct, 10,

thes necessary cahlegram Lo enable the

J

BOSTON COPPER NEWS rew 1o

f a tranafer Lo ba lasued to the - """'hi —
:."',.f.ﬂz:,-“-n‘rm. will be dispatched volume, givas latest BILVER and COPPER | R T e — - -
=== |mewa and discounts actlon of EHARE ih Int  tio | ickel Co
l’llllﬁl.‘lﬂﬂ.“r .i‘_l'_'mw' TES, MARKETS. Complete statisticul ssrvics A'QUTtErED AIVIBend' BT Ok i
. NEW TORK, OFFICE o] o0 mines FREE to readers of papsr. gena r t. ar ay Tl A e o
TIII;;*I‘Q'}:{TA;T OR FTATE, ‘:.I %0 in.day and on maling lst Mo ehaixe 2
THIE CERTIFICATE leaued (n duplicate, | 32 abligatinn, Address < Dopt 1
hereby cartifies that the American sin-'lhrrl_ ; ER NEWS, Boston, Mass,
Manufscturing ampany, 4 domeastls _ — — —_— —— X
:211 corparation, hes fiiepd | \ - dames F., Ashies -k
this 3th day of (ciohe New York, Oetober b, 101 ==

tary dls

tlon under Faction

the ve

The Midwest Ref n'ng Conpan

QuArter

WITNESS my hand and the seal of office |
of ihe Barrelary of Biais, ai Lhe Cily of
Abany, this sighth day of October, ane
thousand nine humndred z‘ud‘n’almlnn.

. TAFT,
mwu‘m

per whare

v " Investors read

poration w, and appesars there
rom that such corporation nas compilad ]hw
d‘smttm at tha closs of business §
1 The transfer books do nol
NCE E. TITEM

with sald sectlon in order to liami i ved




